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May 30,2018

The Secretary
The Calcutta Stock Exchange Limited,
7, Lyons Range,
Kolkata - 700 00'1.

Asst. Vice President
National Stock Exchange of India Limited
Exchange Plaza,sth Floor,
Plot No. C/1, G Block
Bandra Kurla Complex,
Bandra (East)
Mumbai - 400 051
Code: BINANIIND

General Manager - DCS

Mumbai- 400 001
Code : 500059

REG:

we refer to our letter dated 1!th May, 2018 intimating you about a meeting of the Board ofDirectors of the company ('the Board'i to be herd on wJohlsoay, 30tn Mrv, )oi a

We inform you that the Board, at its meeting held today:

1' approved the standalone Audited Financial Results of the company for the year ended31't March, 2019,

The Results (standalone) along with the Audit Report, declaration on modified opinionon Auditors' Report is attached ior your records,

2' Binani cement Limited our material .subsidiary was admitted under the corporate
l]lt*oly9nry Resolution Process under Insolvency and Bankruptcy code 2016 effective25'n July 2017.

consequently the Board has been suspended and the company does not have controlon Binani cement Limited effective 25'n'July, ioii. For the period when Binani cementLimited was under control of Binani Industries Limited i.e froin npiii oi io 1T til July 24,2017 we do not have either Management accounts or Audited accounts. The entireManagement of the affairs of Bina-ni cement r-imiieo now vests with the ResolutionProfessional The last date for completion of the corporate Insolvency ResolutionProcess is June 23,2018 or such other date as may be'extendeo ovine adjudicatingauthority.

Under these circumstances we have requested sEBl to give us time till end of August 201g todeclare consolidated financiar statements for the y"", 
"no""o 

March g1, 201g.

Binani Industries limited
CIN: 1241 1 7WB1 962PLCO255B4

Cor
Tel: arg, Ballard, Estate, Mumbai _ 400 001, India.

Reg @binani net I www binaniinduslries'com

Tel: Hatiara, Kolkata _ 700 157. India



I
BRAJ BINANT GROUP

:2:

I3",.ffi:l'#S#[?ff:d at 12.30 p.m and concruded at p m. rhe date orthe AGM wiil

This is for your information and records.

Thanking you,

Yours faithfully,
For Binani Industries Limited

-=->r--* c*o .a\c--\-t- /l.lC,*
Visalakshi Sridhar
GFO, Manager & Company Secretary

Encl:As above

Binani Industiles limited
CIN: 1241 1 7WB1 962pLC025584

Cor Mercanlile Chambers, Ground Floor, 12, arg, Birflard, Eslatd, Mumbai - 400 oO1, India.Tef : oo0 / 01 | 02 | Fax: *sl zz znas- iseo 1 @binani.net I wGlw.binaniiridustries.comReg 3712, Chinu park, New fown, n4artrat Hatiara, Kolkata _ 700 157. IndiaTel: 08100026795 / 08100126796 | Fax: *rt SS oOOl-rSO,



Ftoor 2, Enterprise Centre,
Nehru Road, Near Domestic Airport,
Vite Parte (E), Mumbai - 400 099, tND|A
Te[.: +91 22 3358 97OO

€+ Associates
Chartered Accountants

Auditor's Report on Quarterly Standalone Financial Results and year to Date Financial Results ofthe Binani Industries Limited Pursuant to the Regulation 33 of the sEBt (Listint obtigations and
Disclosure Requirements) Regulations, 201 5

To the Board of Directors of
Binani lndustries Limited

1.

z.

Standatone Financial Results of Binani Industries
8 (,the Statement'), being submitted by
33 of the SEBt (Listing Obtigations and
by Circutar No. C|R/CFD/FAC/62/2016

The statement, as it 
. 
retates to the quarter ended March 31, 201g, are the batancing figuresbetween audited standatone figures in respect of the futt financial year and the pubtished reviewed

standatone year to date figures up to the end of the third quarter or tne financial year, prepared inaccordance with the ent principtes taid down in tnclan Accountingsitandard 34 "lnterim s 34;). The statements also relates to the yearended March 31, 20 the basis of the related standatone financialstatements for the ye red in accordance with the Indian Accountin!standards prescribed panies Act, 2013, ('the Act') read with theCompanies (lndian Accounting Standards) Rules, 2015, as ounting principtesgleneratty accepted in India. This Statement is the respon Management andis approved by the Board of Directors. Our responsibitity on the Statement
brased on our audit of standalone financiaI statements ior the year ended March 3,1, zolg and ourreview of standalone financial resutts for the nine months' period ended December 31, 2017.

We conducted our audit in accordance with the Standards on Auditing specified under section143(10) of the Act. Those standards require that we compty with ethicat fuquirements and plan andperform the audit to obtain reasonable assurance about whether the statement is free fromnrateriaI misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and thedisclosures in the Statement' The procedures setected depend on the auditor,s judgment, inctudingthe assessment of the risks of material misstatement of the statement, whether due to fraud orerror. In making those risk asses
Company's preparation of the Stat
procedures that are appropriate i

tiveness of the ComDanv's i
of the accounting policies
re Company's Directors, as

we betieve that the audit evidence we have obtained is not sufficient and appropriate to provide ab'asis for our audit opinion on the statement and hence we have issued this disctaimer of ooinion.

3.

; The Ruby, Level 9, North West Wing, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028, lNDIA, Tet: +91 22 3332 1600I Chennai I Hyderabad I Kolkata I Mumbai I New Delhi - Gurugram I pune WWw,mska.in



€? Associates
Chartered Accountants

a.

4.

The Company has not adjusted its Forei

10,350.3 9,715.06 [akhs resoec(444.80) 58 takhs and Rs. 152.7
31, 2018 10 the Statement).

The Company has not determined fair value of its investments in Binani cement Limited (BCL)and impairment of tgunt.g!d advances, security deposits and trade receivable due from BCLand Edayar Zinc Limited (EZL) as required by lni AS 109 - iininciot tnstrumentson account of
ss at BCL and pending outcome thereof and

unabte to comment on the carrying value of
s (PY: Rs. 3,41,240 takhs), recoverabititv of
'1,073.60), Security Deposits of Rs.100 takhs

,. 1,362.10 takhs (py: Rs 2,962.71 takhs) as arMarch 31 , 2018 and,its consequentiat impact, if any, on the financial r."rrtt, of the company(Refer Note 3b and 9 to the Statement)

The Company has given corporate guarantees aggrega banks andfinancial institutions on behatf of virious subsidiarlei. ntee of Rs.379,792 takhs on behatf of Binani Cements Ltd wh
resolution process under Insotvency and Bankruptc ;"t"j]T:ldetermined the loss a[towances in respect of corporate guarantee issued by it as required bylnd AS 109 - Financiol lnstruments on account or ong6ing corporate insotvency resolutionprocess at BCL and pending outcome thereof. In this reglrd,-we are unable to comment on theconsequentiaI impact, if any, on the financial results of the Company (Refer not" s to thestatement)

The Company has not prepared and presented the consotidated Ind AS financial statements andfinancial resutts for the year ended March 31,701a ur r"qriiud under section lzi fz)of thecompanies Act, 2013 and in accordance with the requirement of Regulation 33 of the sEBl(Listing obtigations and Disctosure Requirements) Regutations, 2015 for the reasons as statedin note 3a to the statement. In this regard, we are unabte to comment on the consequentiaIimpact, if any of the non-compliance, on t|,e financiaI resutts of the company. tnli", note 3ato the statement)

u , of,any matter, investigation or

o a 
.of the Company, promotors or

C a in the financial resutts of the
rectness of the above referreddetaits in the absence of atl the requireJinformation. (Refer note 3c to the statement].

b.

d.

e.



€l Associates
Chartered Accountants

f . We draw attention to the fottowing matters:

2. Note 7 of the Statement which states t
winding up petition on November 19,
Court of Catcutta which has been ad
Company is seeking recat[ of the order
such creditor by agreeing to pay its enti

3' Note 8 of the Statement, where in the management has explained the reason for reductionin the operations of the company with Binani cement Limiied (one of the subsidiary of theCompany).

our [imited review report on the unaudited financiaI results for the quarter and nine months endedDecentber 31, 2017 was quatified in respect of the matters stated in para (a) and (b) above and anEmphasis of Matter was inserted in respect of para (c) and (fi aoove.

5. Disclaimer of Opinion

a) In our opinion and to the best of our info
us, in view of the effect of matter descri
described in para (b), (c), (d), (e) and
above, we are unabte to comment whethe
a true and fair view in conformity with
accounting principtes generaIty accepted
and other financial information of the Co

b) The enclosed statement of financial resutts however is presented in accoroance with therequirements of Regulation 33 of-the sEBl (Listing obfigatlons and Disctosure Requirements)Regutations, 2015, as modified by circutar No. crRicFD/ iactoztzot6 dateJ:uty 5,2016:



& Associates
Chartered Accountants

[Aembership No.: 1241 1g

Place: Mumbai
Date: May 30, 2018

6. Material uncertainty related to Going Concern

[illT'",..,??::lTl.':311"jj5:jlio''one Financiar Resurts on going concern basis in spite or the

takhs and Rs. 375 takhs for the year and quarter

f of subsidiaries are significant in retation to the

the Company.

The rnanagement is working towards finding a workable sotution to resotve the financiat position bydiscussion with the lenderslnd others.na to continue its-nuilness a, going.;ncern. Accordingty, themanagement considers it appropriate to prepare trese financia[ rtut",i"nti on'uloing concern basis.(Refer note 11 to the statementi

the existence of a materia[ uncertainty that may cast significant doubt on the
ililygas a going concern and therefori tne cord;t;a"i'unanre to reatise irstiabitities in the normat course of business.

For MSKA & Associates (Formerry known as MZSK & Associates)Chartered Accountants
lCAt Firm Registration No.105047W

ffi
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BRNJ AIN/\NI GRC'UP BINANI INDUSTRIES LIMITED

Registered Oflice:3712, Chinar Park, New Town Rajarhat Main Road, PO Hatiara, Kolkata - 700 157, India

Corporate Office: Mercantile Chambers, 12 J.N.hcredia Marg, Ballerd Estate, Mumbai 400 001.

GIN No. L241 17W81962P1C025584

Statement of Standalone audited Financial Resulta for the Quaftor and Year ended 31st March, 2018

Particulars standalone

uailor endod Year ended
3t,03,2018 31.03.2017 31.12,2017 31.03.2018 31,03.2017

(unaudltedl (Unaudited) (Unaudited) (Audited) (Audited)

1 ncome from Operations
'a) Sales / Inoome from operations

:b) Other Income

:c) Transfer to Business Reorganisation Reserve (Refer Note 4)

63

93
l,t0,t I

978

1,959
(1 89'

345

145
(101

3,697

608
/.4n4

15,897

2,451
(375',

Total Income from Operations 55 2,748 389 3,901 18,01 3

2 Expenses
(a) Purchase ofTraded Goods

(b) Direct Expenses
(c) Employee Benefits Expenses
(d) Finance Costs
(e) Transfer liom Business Reorganisation Reserve (Refer Note 4)

(0 Depreciation and Amortisation Expenses

(g) Other Expenses
(h) Transfer liom Business Reorganisation Reserve (Refer Note 4)

t;
t43

{,t08
({ r308)

21

110
(4601

766
256

1,268
(1,268)

48
405

16

31

158

1,262
(1 262)

21

zoo

65

|,507
I,033

676

5,073
(5,073)

85
1,763
(684)

1,082
12,512

910

5,249
(5,24e)

170
2,490
(e80)

Total ExDenses 424 1,489 511 4,380 16,584

3 Profiu(Loss) from operations before exceptlonal ltems (t-2) t369 1 259 n22: t4?9 1,429

4 -xceotional ltems

5 Profit from ordinary activities before tax ( 3 - 4 ) 1 259 (122', 1479 1,429

o Tax Expenses 28 363 26 JOJ

7 Net Profit from ordinary activitles after tax ( 5-6 ) 896 (121 {5051 1,066

8 Extraordinarv ltems (net of tax expenses)

9 {et Profit for the Deriod ( 7-8 } 896 (122 (501 1.066

10 )ther Comorehensive Income, net of Income Tax 20 (1 e) (s 6 (19

11 total Comprehensive Income torthe period (9 +t0) (3r6 877 (127 (4ssl 1,047

12 raid- uD Equitv Share Capital (Rs.l0 each ) 3.1 38 3.1 36 3,1 38 3,r38 ? l"a

13 )ther Equity 222.895 219.522
,t4 :arnings Per Share (EPs)

,of Rs 101 each) (not annualised)

,a) Basic

:O) OituteO

(1.26)

{'t.28)
2.86

2,86

(0.3s)
(0,39)

(r 6r
fi6l

3,40

3.40
(1)

,q-
.,4:t(="'



Particulars standiton--_--
uarier onded Year ended

3t.03.2018 s1.03 2017 31,12.2017 31.03.2018 31.03 2017
(Unaudited) (Unaudited) (Unaudited) (Audlted) (Audited)

A

1

2

I'AK IIUI,'LAKS UF IiIIAREH9LDING

Public Shareholding

- Number of l3hares
- Percentage of Shareholding
Promoters and Promoter Group Shareholding

a Pledged/Encumber€d
- Number of Shares
- Percentage of shares (as a % of the total shareholding of promoter and promoter

group)

- Percentage of shares (as a % of the total share capital of the company)

b, Non-encumbered
- Number of l;hares
- Percentage of shares (as a % of the total shareholding of promoter and promoter
group)

- Percentage of shares (as a % ofthe total share capital of the company)

MfiAzF21
47,38

1€,503,054

100

32,62

14,862,521

47.98

10,503,S54

100

52 62

14,862,521

47.38

16,503,654

100

52.62

14,862,52,1

47.38

16,503,654

100

52.82

14,862,521

47.58

16,503,654

100

52.62

B INVESTOR COMPLAINTS
Pending at the beginning of the quarter

Received during the qua(er
Disposed of cluring the quarter

Remaining unresolved at the end of the quarter

0

6

6

0

wlse Results and Assets and Liabilities
Particulars

Standalone
Ouartor onded Year ended

31 03 31,03,2017 31,12.2017 31.03.2018 31.03.2017
(Unauditedl (Unaudlt€d) (Unaudlted) (Audlted) (Audited)

1)

a)

b)
c)

2l

a)

b)

Segment Revenue
Media
Logistic

Unallocated

29

AN

32

808
140

45
vd

1UZ

154
1,067
2.AIE

900
12,399

2,598Total
Less: Inter Segment Revenue

63 975 345 3 697 15,897

Net Segment Revenue
03 978 345 3,897 15,897

segment Results
Vledia

-ogistic

:limination Adjustments

(6)

t22l ttcl 97
t0
73

111

J
o7 83 114

Less :lnterest expenses
Less : Other L,nallocable Expenditure net off Unallocable income

(21 97 83 114

1,308
(e08

1,268
(2,527

1,262 
|

(1 043)l
5,073

(4,s1 1)

5,249
(6,s64)

Total Profit from ordinary activities before tax (369) 1,?09 (122) (47e) 1,429
J' -----r-@

o are comn ron tor all Eogments rnd not allocable to any segment given in the reiult.
t2l

€



STATEMEI{T OF ASSETS AND LIABITITIES

Particulars Standr
(Ee]lteus
tn€

As at
31.03.2018
fauditedl

Ar at
3r.03.2017
lauditedl

A

,|

2

B

1

2

3

ASSETS

Non-currenlt assets
(a) Property Plant and Equipment
(b) Other Intangibles
(c) Goodwill
(d) Intangible assets under development
(e) Financial Assets

(l) Investments
(ii) Loans;

(iii) Other Financial Assets
(f) Income Tax Assets (Net)
(g) Other non-current assets
Sub-total

Current assets
(a) Financial Assets

(l) Inveshnents
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Balances other than Cash and Cash Equivalents
(v) Loans
(vi) Other Financial Assets

:b) Other cun'ent assets

Sub.total

4,113
l8

364

47

430,269

4,818

222
4,992

2l

4,1 65

3C

354

47

422,040

4,815

334

4,864
21

444,844 436,47S

I
2,ggl

22

147

842
2,090

112

146
s,574

144
178

2,272

1,829

145

0 06,1 I,512

460,701 444,751

Non-Curront Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c) Deferred tax liabitities (net)
Sub-total

Current Liablllties
(a) Financial L.iabilities

(i) Borrowings
(i) Trade payables
(ii) Other Financial Liabllities

(b) Provisions
Sub-total

3,1 38
222.A98

3,1 38

219,522
220,033 222,sA0

41,17,1

48
21.trr

44,247

47
22.557

63,696 68.861

116,262

sp42
32,850

22

I 18,204
10,796
24,233

47
l0l,078 153.280

450,705 444 791



The standalone Audited Financial Results of the comBany for the quarler ended M
been reviewed by the Audit Committee and approved by Board of Direetore at their mseting held on May 30, 2018
This statement has been prepared in accordence with the Companleo (lndian Accounting Standards) Rules,2015 (lnd AS) prescribed under
Section 133 of the Companies Act, 2013 and the other recognised accounting practices and principles to the extent applicable,

Binani Cernent Limited (BCL) a major subsidiary was admitted under the Corporate Insolvency and Resolution Process (ClRp) in accordance
with the Insolvency and Bankrupcy Code, 2016 (lBC) dated July 25,2Q17 and a Resolution Professional was appointed, Effective from July 25,
2017 Ihe Board of Directors of BCL were suspended and effectively Binani Industrles Limited (BlL) lost control over BCL with regards to
operational and financial decision-making powers and derive economlc benefite from ita activities, This has resulted in the following:a. The Company has not received the consolidated management or audlted aeeountE duly signed by the Resolution professional (new
management) for the period April 01, 2017 tll July 24,2017 (date upto whieh the company had control). The last date for comptetion of the
CIRP is June 23,2018 or such date as may be extended by adjudicating authority, hence the Company has made application to SEBI
requesting time till end of August 2018 to declare consolidated financiala results for the yeer ended March 31, 2O,lg.
b. The Cornpany has investment in equity shares of Binani Cements Lt
2018 and March 31 ,2017 and in non-cumulative redeemable prefere
and Rs. 1501 lakhs as on March 31 ,2017 (Cost: Rs 6,002 lakh6) In
of the Conrpany has continued to the value of these Investments in BC
loans and advances Rs. 700 lakhs (March 31,2017: Rs 700 lakhs),
trade receivables of Rs 1362 10 lakhs (March 31, 2017 : Rs 2,962.71
amount of these dues is not known and uncertain
c. Having rpo tion Process in reapect of ious news being reported /
appear in ent BCL, Promoters and other owever the management of
the Comp tter open or cloee, involving agement of the Company ,promoters whi osure In the financial result
Pursuant to a separate scheme of Amalgamation approved by the Hon'ble Hlgh court at Kolkata between wada Industrial Estate Limited
(wlEL) and a step down Mareh 18, 2014, being the Company as a successor to wlEL (the
scheme), the Company h neial Instrumentc: Recognition and Measurement (AS 30), issued by
thelnstituteof chartered ohesasonMarch g1 ,iol|,beingthedateof conclusionof thefirst
Accounting Year post the the eompany, clessified the investments as "available for sale financial
assets" and has accordingly, measured such investments at fair value as on that date, All amount required to be taken as per AS 30 to revenue
reserve or to an appropriate equity account shall be aggregated and such aggregate ehall be taken to the Business Reorganisation Reseryes(BRR) As mentioned i the proviaion of AS 30 and any otherAccouitinjstanoaros, ttreprovision of AS 30 will Endard, BRR Ehall constitute a ieserve arising as-per this scheme
and shall not for any pu Company,
During the year 2Q16, 

::^r ,-r a (lCAl) has withdrawn AS 30. consequent to this, the company has
applied principles of notified Ind AS 109 related to Financial Instruments being new accounting standards applicable instead of AS 30 Allequity investment including Investment in Subsidiaries are fair valued quired toInst Ind AS to revenue reserve or to an bompretrand is taken to Business Reorganisatioh snce withoffs amounting to Rs. 1,666.41 lakhs aga March 31cluri d March 31 ,2018.
The company had given guaranlees to banG and financial institutions in the earlier yeers on behalf of various subsidiaries, for the purpose ofexpansion projects and working capital requirements. The outstandi 1 aggregate balence of these guarantees is Rs. 5,90,247 Lakhs as onMarch 31,2018 flncluding Corporate Guarantee issued on behalf of
and severally Guaranteed the loans alongwith the Company on behalf
lakhs as orr March 3'l ,2018 (included in the abovementioned amounts
its claim to BCL resolution professionals, Basis the ongoing ClRp the
repay their borrowings. Further the Company has not received any
Accordingly, in the opinion of the management, these corporate gu
Company Tho Company has short term loan payable to BCL amou
outstanding on thesaid loan is Rs 9,298 lakhs as atMarch 31,2019.
2015 onwards, accordingly no interest has been recorded in books of th

(4)

1\cI



foreign currency and has not classified the outstanding Loan as current Liabilities, Further, it has also not accounted for differential liability and
penal interest amounting to Rs.7,636.56 Lakhs (Net of FCMIr) as on March 31, 2019,

7 one of a creditor nao fiteo a winding up petition on November 19, 2016 against the Company with the Hon,ble High Court of Calcutta and has
been admitted by the Court on September 20, 2017 The company has already arrived at'a setilement agreement with the Creditor and is

The company was in the process oi restrueturing its benk borrowings with the lender. However, in the interim, the said lender has
communicated to the company that it is recalling its borrowings and has also designated the foreign currency debt into INR denomrnated
with higher coupon rate and has demanded repayment of all outetanding debt balance alongwith corresponding interest and penal interest,
immediately The Company has requested the lender to defer the recall and has in the interim provided alternative mechanism for reoavmenl
of its loans in due course The lender had filed its claim to BCL (subsidiary till Julyl25l2o17) which is under the IBC process and has
invoked the corporate Guarantee issued by BCL The Resolution Professional (RP) has verified the dues at Rs. 61,gg0 lakhs as at July 25,
2017 Hctpeful of a favourable consideration by the lender of its alternative mechanism, the Company continues to denominate such loans in

seeking rccall of the order' The company has entered into a settlemgnt with such creditor by agreeing to pay its entire dues along with
as mutually agreed.

March 31,2018 is Rs.247.50 lakhs (March 31,2017: Rs 156 lakhs) and orher expenses paid on behalf of EZL to be,"."u;;;i"; *.304 74 lakhs (March 31 , 2017 : Rs 217 60 lakhs). The consortium of BEnks led by Punjab National Bank (pNB) have taKen svmboticpossession of the assets situated at Binanipuram, Kerata under sARFESI Act, 2002,
'10 The statutory auditors have disclaimed their opinion in respect glmatters stated in point (3) to (9) above.11 lhe man'agement is working towardifinding a workable solution to resolve the financial position by discussion with the lenders and others arto continue its business as going concern Accordingly, the management considere it appropriate to prepare these financial statements ongorng concern oasts.

corresponding period are balancing figures between Audited figures
plo nine months of the relevant financial year,

ny's website www.binaniindustries.com or at the websites of BSE
ia.com)

The figures for the previouJ periooJ / year have u-en regroupeo I reciiteo wherever considered ne-essary.
For BINANi ItiousrruES LIMITED

Place : Murmbai

8 The company was providing Logistics Services to one of its subsidiary i e, BCL (subsidiary till July 24, 2017), The said subsidiary is now takinglogistics services from other vendors. The Company is in process of finding alternate business opportunities.
As per the Debts Recovery Tribunal (DRT) order on the securitization Application, Edayar Zinc Limited (EZL), a subsidiary company, werepay Punjab National Bank (lender to subsidiary) Rs. 25,000 per day till the order boing finalised by the DRT on behalf of the Consortium
Banks. Owing to the paucity of funds of the subsidiary, the company is paying this amount on Oenif of the subsidiary. The amounts paid



Tr'rrnanL
statement on impact of Audlt qualifications (for audit report with modified opinion) submitted a long with Annual Audited Financial Results _ BRAJ B I N,\N I c ROU pStandalone

I statement on rmpact of Audit Quarifications for the Financiar year ended March 31, 201g
[See Regutation 33 / 52 of the SEB| (LODR) (Amendmenr) Regurations, 2016]

Sr, No. Partlculars

urnover/ Totat Income

(Rs, In Lakhs)
Audlted Figures (as

reported before
adJustlng for

quallflcations)

AdJusted Figures
(audlted figures

after adJustlng for
quallfications) -

Refer Note lt (e)
below

2

3

4,305,24 4,305.24

LOSS
4,784.40 4,784.40

share
(499.24) l4ee.24)

Totat Asset
(1.61 (1.61

Total Liabitilies 4,50,704.87 4,50,704.87

7 worlh 2,24,671.80 2,32,308.36

8 other Financiat 2,26,033.07 2,18,396.51

Audit Qualification (each audit qualificatlon separately)

Detaits of Audit Qualification : Disctaimer of oplnion - refer paragraph 4 ,,Basis 
for Disctajmerof opinion" in the Audit Report On Quarterty standatone Financlat Resutts and year to DateFinanciat Resutts of the Company pursuant to the Regutatlon 33 of the SEBI (Listing

6. Obtiqations and Disctosure Requirements) Regutations, 2015, dated May 30, 20.1g.

b. Types of Audit Quatification : Qua{#iec€pi+isn / Disctaimer of opinion / Advers+€sr+i€n

Frequency of Quarification : First time except for matters stated in paragrapgh 4 (a) e (b) ofthe Audit report referred in point (a) above were quatified in Limited |-uu-t.*iuport fo|- tnuc. quarter and njne months ended December 2017.

d' For Audit quatification (s) where impact is quatified by the Auditor, Management views
In respect of Paragrapgh.4 (a) of the Audit report referred in point 1a) above we are nopefutof a favorabte consideration by the tend:rs for atternative mechanism.

e. For Audlt gualiflcation(s) where lmpact is not quallfled by the Audltor
(i) Management estimation on impact of audit qualification

Based on the management anatysis and assumptions the financiat impact of the matrers
stated in Paragrapgh 4 (b) to (f) of the Audit report referred in point (a) above on tnefinanciat resutts of the company for the quarter and year ended March 31, 201g is not
materiat,

(ii) rf management is unabre to estimate the impact, reasons for the same
Not ApDticabte

(iii) Audiiors comments on (i) or (ii) above
Refer to point (a) above.
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